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. OCHOBHAA NH®OPMALNA

2. ycnyrn gna NHBECTOPOB

MenemxmenT kommanuu FIS Funds mHMIMupyeT, CTpyKTypUpyeT U
pyKoBOIUT (OHEAMH, MpeTHASHAUYCHHBIMHM I (DUHAHCHPOBAHUS
TOProBau cbippeBoil mpopykuueir. C 2011 roma 06beM MHPOBOIL
TOPrOBJIM BBIPOC Ha 11% M COCTaB/IAeT HAa CETOAHAIIHMI JieHb 18
tpwunoHoB jowtapoB CIIA (mo crarucrumyeckum panHbiM BTO o
Toprosiie). CbIpbeBble TOBAPBI COCTAB/ISAIOT 1/3 OT TaHHOTO 06'beMa.

MexnyHaponHas Toprosis (B TpaH. nowtapos CIIA)
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ToproBoe ¢uHaHCHpOBaHUE SABIACTCA KIIOYEBBIM KOMIIOHEHTOM
TOPTOBJIM CHIPbEBOI IIPONYKIIMEH, a er0 HHCTPYMEHTBI IIPUMEHAIOTCH
Ha IpakTHKe ¢ 17 Bexa. CpIpbeBoe TOBapHOe (PUHAHCHPOBaHHUE — OHA
u3 cdep HEATETBHOCTH KOMMepUYeCKMX GaHKOB, 060pOT KOTOPOIt
cocrapasteT 2- 3 Tpuuruosa gomnapos CIIA B rog. CoxpailieHus B
YHC/le BBIIAHHBIX KPEIUTOB, Y)KECTOYEHUA HOPMATHBOB GaHKOBCKOTO
CeKTopa U apyrue GpakTopsl, 06YC/IOBICHHbIE TOC/IENHIM (PUHAHCOBBIM
KPHM3UCOM, HPHUBEIH K TOMY, 4YTO JAaHHBIA PBIHOK OTKDPBUI HOBbIE
MePCIIEKTUBbI M BO3MOXXHOCTU ISl a/bTEPHATUBHBIX IIOCTaBLIUKOB
(pHHAHCOBBIX yCITYT.

ChIpbeBble  KPEmUTHI
06eCIIeIBaoTCs

ABIAIOTCA CaMOJITMKBUIVPYIOHMIUMUCA "
ChIPbE€BBIMU TOBapaMu u

BOSHMKAIOIIIEH OTCIOfA JeOUTOPCKOI 3a/I0/KEHHOCTBIO. DTO IPUBOLUT

IIpolaBa€MbIMHU

K TOMY, YTO [,0JIs1 HEBO3BPAIIEHHBIX ChIPhEBBIX KPEIUTOB, 110 CPABHEHUIO
C UHBIMM BUIAMH KPEIUTOB, MUHMMAa/bHA. YUUTbIBas MHTEHCUBHOE
pasBUTHE TOPIOB/IM, NAHHBIA IIPOAYKT OTHOCUTEIBHO HE3aBUCUM
OT HHBIX THUIIOB aKTHBOB. ChIpbeBble KPEIUTHI IEeMOHCTPUPYIOT
CTabIIBHYIO OT[Aa4y BJIOKEHHBIX CPENCTB B CHIy TOTO, 4TO OHU
SIB/ISIIOTCSL KPATKOCPOYHBIMU M 00/IafAI0T, KaK IPABHJIO, II/IABAIOIIEH
TIPOLIEHTHOM CTaBKOM. PHCK, CBSI3aHHDIN € Ko/IeOaHUAMMU LIeH Ha CBIPbE,
IIPU TAKUX C/IETIKAaX OOBIYHO UCK/TIOYAETCHI.

FIS Funds, xommanusa rpynme!r FIS, ympabrsemas crenuanuctaMu
C MHOTOJIETHUM OIIBITOM M HCK/IIOYUTEJIbHONM [I€JI0BOM peIryTaiuen
B maHHON cdepe, mpemmaraeT NPoQecCHOHANIBHBIM HHBECTOPaM
YHHKAJIbHYIO BO3MOYKHOCTb OCTYIIa K JTaHHOMY pbIHKY. Kpome aroro,
FIS Funds mpemaraer COTpPYyZHHYECTBO CBIPbEBBIM TpeiepaM U
IIPOM3BOAUTE/IAM B Ka4eCTBe HaXHOTro (DHMHAHCOBOTO MapTHEpPA.

Opranusanus ¥ JOCTYIl K CIEIUAIM3UPOBaHHBIM  (OHMAM,
IIpefHA3HAYeHHbIM Ul (UHAHCHPOBAHUS CBHIPHEBOH TOPLOB/IM, CO
CIeMyIOIUMHU XapaKTePUCTUKAMU:

* IIOJIHOCTBIO Per/TaMeHTHPOBAaHHAsI (DHHAHCOBAS OPraHU3AIIMS C Me-
CTOM HaxokpieHus B JIiokceMOypre, COOTBETCTBYIOLIas TpeOOBaHNU-
SIMH TUPEKTHUBBI, PETYIUPYIOLIEH IeATeIbHOCTD a/JIbTePHATHBHBIX
MHBECTUIINOHHBIX (POH/IOB;

BefieHHe GyXTaaTePCKOI OTYETHOCTH, KOHTPOIb U PEryIHpPOBaHUE

JIMLIEH3UPOBAHHBIM MEHEIYKEPOM, JENCTBYIOIIUM B COOTBETCTBUHU C
perlaMeHTOM a/IbTePHATHBHBIX MHBECTUIIMOHHBIX (POH/IOB;

MHBECTULIMOHHBIA IIPOLECC, YIPABAAEMbIN HE3aBUCUMBIMHU OKC-
mepramu ¢ 6ojlee eM TPUALATHIETHUM OIBITOM paboTsl B cdepe
CBIPbEBOTO TOBAPHOTO (DHHAHCHPOBAHNS;

€XEe[JHEBHOE BBIITOJTHEHHE U MOHUTOPUHT CE/IOK CIIeLIMaTuCTaMU C

MHOTO/IETHIM OIIBITOM PaGOThI B JaHHOI c(hepe CrapaHTHPOBAHHBIM
CHM>KEHMEM PUCKOB.

CrpyKTypuUpOBaHME M OPraHH3alMs MHIMBUIYATbHO IOTOOPaHHBIX
MHBECTHIINOHHBIX (POH/IOB:

* Topucaukumu Jlokcem6bypra, a taxoxe [ly6au uam Mabrsl;

* CTpyKTypupoBaHue (DOHAa COITIACHO TPeGOBaHUAM HAIOTOBBIX
OpraHoB;

* cBOGOIHOE BO3MEICTBHE Ha CTPATETHIO KAITHTA/IOBIOXKEHHSL.

3. YCNYTU ANA CbIPEBbIX
TPENAEPOB WV MPOVI3BOANTENEW

TlocpencrBom doupma Menemxment FIS Funds Moker mpemocTaBiaTh
(dbuHaHCHpPOBaHUE TpefiepaM U IIPOM3BOAUTE/LSM B C/IEAYIOLIEM BHIE:

* KPaTKOCPOYHOe (prHAHCHPOBaHKE TOPTOBBIX CAIETIOK;
* IPeNdKCIIOPTHOE PUHAHCHPOBAHIE;

* CHIEJIKH TI0 TTOKYTIKe IeOUTOPCKOI 3a[J0/DKEHHOCTH;

« coenxu PEITO.

braromapst  panuoHanbHOM W 9(DQEKTHBHOIM  OpraHU3aLMOHHON
CTPYKTYpe U IIepCOHaTy C MHOTOJIETHUM OIIBITOM PBIGOTHI B JAHHOM
cepe FIS Funds mpeniaraer:

* THOKOCTD, obecreueHye IOCTOSHHOM aIAlITalluU K H3MEeHEHHSM U
NOTPeOHOCTSIM PBIHKA;

* GBICTpBIE U He3aBUCHMBIE PEIIIeHIIs;

* QJIBTePHATHBHBII UCTOYHUK (PUHAHCHPOBAHUS, HE3aBUCHMBII OT
6aHKOBCKOTO PBIHKA.
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. INTRODUCTION

2. SERVICES FOR INVESTORS

FIS Funds Management structures, initiates and manages funds that
invest into Commodity Trade Finance (CTF) assets. Global trade has
grown by 11% p.a. since 2002 and has today reached a value of $18
trillion (WTO Trade Statistics). Commodities make up about 1/3 of
this volume.

World Trade (Amounts in Trillion US$)

Setup and access to a specialized CTF Funds with the following
characteristics:

+ Fully regulated vehicle in Luxembourg in accordance with the
European AIFD (Alternative Investment Fund Directive)

+ Accounting, oversight and controlling by alicensed and fully regulated
AIFM (Alternative Investment Fund Manager)

+ Investment process driven by individuals with more than 30 years
of experience in the CTF market, independent from other market
participants

+ Daily execution and monitoring of transaction by CTF professionals
with extensive experience guaranteeing favorable risk results

Structuring and setup of tailor made single investor funds
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Trade finance is a key component of this trade and has been used
since the 17th century. CTF is traditionally the domain of commercial
banks, and is estimated to have a volume of $2 - 3 trillion per year.
With the interruption in loan supply during the financial crises
and due to the detrimental effects of increasing regulation of the
commercial bank sector, this market offers increasing opportunities
for alternative financiers.

CTF Loans are self-liquidating and secured by the traded commodity
and the generated accounts receivables. This leads to a lower default
rate than for other loan types. Given the robust development in trade,
CTF Loans show very little correlation to other asset classes, and show
steady returns, due to the fact that they are short term and usually on
a floating rate basis. Commodity price risk is typically excluded from
the transaction.

As part of FIS Group and being setup and run by professionals
with a long and successful track record in this market, FIS Funds
Management is uniquely positioned to allow professional investors
access to this interesting market and to be a reliable financing partner
for commodity traders and producers.

+ Other jurisdictions apart from Luxembourg are possible, e.g. Malta or
Dubai

« Structure to take into account specific tax requirements

+ Full influence on investment strategy

3. SERVICES FOR COMMODITY TRADERS
AND PRODUCERS

Through its CTF Funds, FIS Funds Management can provide financing to
traders and producers in the form of:

+ Short term trade finance transactions
+ PXF facilities

+ Receivables purchase transactions

* Repo transactions

Due to its lean organization and experienced staff, FIS Fund Management
can offer:

+ Flexible structures driven by real world needs
* Quick and independent decisions
+ An alternative funding source independent of the banking market
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