FINANGCEXINVESTMENT

FIS Finance & Investment
Services GesmbH (“FIS”)

Vienna, Austria

“FIS gets your company in
Austria established and
moving!”

FIS-Vienna is experienced in providing a
comprehensive array of professional
business and management services as
well as practical assistance to the foreign
investor, contemplating the
establishment of a company in Austria.

At the request of the foreign investor, FIS-
Vienna, for example, will handle and
conduct all aspects of negotiations
directly with the respective local and
legal authorities involving the entire
registration process, necessary for
obtaining the appropriate business
license. In addition, it will also provide a
legally acceptable and required manager
with a residence in Austria, whose status
and qualifications meet with the Austrian
business law regulations. The investor
will name and appoint his general
manager who will appear in the official
trade register of companies.

FIS-Vienna has substantial experience in
providing various professional services:

FIS-Vienna is in a position to provide the
newly established entity in Austria with
complete office and staff services,
encompassing  personalized  telephone
number and answering, high speed internet
connections as well as a conference room -
all located within the FIS-Vienna office
complex in the heart of Vienna.

SERVICES

GeEsmBH

PUC PanHaHC &
MuBecTtmeHT CepBucec
Fecm6X («PUC»)

BeHa, ABcTpus

«®PUC nomoxem Bam co3zlamb
u npodeuHymb Bawly koMnaHuro
e Acmpuu!»

PUC-BeHa umeem onbim 8 obecrneyeHuu

8cecmopoHHe20 duana3oHa
npogheccuoHanbHbIX desroebix u
ynpaensilowux yciaye, a mak xe 8
npakmu4veckou nododepixke
UHOCMpPaHHbIX uHeecmopos npu

co30aHuu KomMmnaHuu e Aecmpuu.

Mo 3anpocy M Nopy4eHUr0 MHOCTPAHHOIO
MHBecTOopa PUC-BeHa, Hanpumep,
HenocpeaAcTBeHHO OyaeT npoBoAUTH WU
MUCMONHATbL BCe acneKkTbl NeperoBopoB C
COOTBETCTBYHOLMMU MEeCTHbIMU 7]
rpaxaaHCKMMKU BracTsiIMU, BKIo4yasi BeCb
perncTpaumMoHHbIN npouecc, HeoO-
XOAUMbIN ans nonyyeHus
COOTBETCTBYHOLLUEN [OeNIOBON JIMLEH3UMN.
Kpome TOro, OH Takxe npepocTaBuUT
IOPUANYECKN MNpPUEMIIEMOMY MeHenXepy
Heob6XxoAuMoOe MeCTO JXuTenbCTBa B
ABcTpun, cTatyc U KBanudukauumm
KOTOPOro COOTBETCTBYHOT aBCTPUMCKUM
OeNnoBbIM WU 3aKOHHbLIM MOJOXEHUAM.

UHBecTOp HasoBeT ] HasHaunUT
reHepanbHOro  AUPEKTopa, KOTOpbIN
3aperucTpupyrotca B oduumuarnbHOM

TOpProBoMm peectpe hmpm.

OUNC-BeHa MMeEET CyLLEeCTBEHHbIA ONbIT B
obecneyeHun pasnuyHbIX
npodeccnoHanbHbIX KoTopble
BXOASAT crnegyowme:

ycnyr, B

ONC-BeHa nmeeT BO3MOXHOCTb 0becnevnTb
HedaBHO CO3[4aHHOE tpuauMyveckoe nuuo B
ABCTpMM MNONHOCTLID OQMCOM WU ycriyramu
nepcoHana, BKIOYas OTAENbHbIN
nepcoHarnbHbIn  HOMep TenedoHa, CBSA3b
WHTEPHETA BbLICOKOW CKOPOCTU, TaK Xe
noMellleHneM Ons  coBelaHMss —  3To
pacnosiokeHo B npegenax  oduMCHOro
komnnekca ®VC-BeHa B cepale BeHbl.
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SERVICES

GeEsmBH

o Organization of all bookkeeping functions o OpraHusdaunsa Bcex GyxranTepckux 3agad

and procedures, and the timely
transmission of such information to the
accountant, in accordance with the
presentation of the monthly statements.

o Under supervision of the accountant,
assistance with the preparation and
optimization of information for the annual
statement of accounts will be rendered. A
monthly presentation/report will be made
to the investor outlining the principle
activities of the entity to assist with overall
management considerations.

o Establishment and management of all
bank accounts and investment of the
company on a short, mid or long term
basis.

o Maintenance and cultivating of
relationships and contacts to all financial
institutions granting credit facilities as well
as insurance services.

o Establishments of close contacts to all
appropriate local and federal
governmental organizations and entities
as well as the completion of requisite
legal and due diligence matters and
formalities.

o Advice and assistance concerning the
organization as well as the structuring of
credit arrangements, in accordance with
all types of business financing needs and
requirements.

o Processing as well as submission to
appropriate authorities of all business
related documentation, accounts, and
transactions as prescribed by Austrian
law.

The actual daily business operations of the
Austrian entity must be organized and
managed by the investor.

The costs of the professional services
rendered by FIS-Vienna will be calculated
and based on the scope and level of
services provided, as specified by a contract.

o [lNoppepxnBaHne 7]

U npouedyp, CBOEBpPEMeHHas nepegada
aTON nHdopmaumm Oyxrantepy B
COOTBETCTBMM N BMECTe C MpeseHTauuen
eXeMeCAYHbIX UTOrOB.

o Moag pykoesogcTBom Oyxrantepa 6yaget

npegocTtaeneHa NoMoLLlb C NOArOTOBKOM U
onTMMu3aumen UHopmaumm Ha rogoBoWn
6anaHc. ExemecsiuHoe coobuleHne byget

cAaenaHo NHBECTOPY, nsnaras
NPUHLUMNUanbHbIe NEeATenbHOCTH
topUaE4EcKoro niua c Lenblo

noaaepXuBaHUsl Mpu Bcex coobpakeHnsx
ynpaeneHus.

o CosgaHve opraHusaumMs W ynpaeneHue

BCEMM BAHKOBCKMMW CHETAMM U BIIOXEHNE
OeHer KOMnaHnm Ha KpaTtko-, cpegHe- unu
Aonrocpo4yHOM OCHOBaHUN.

yCTaHOBIEHMe
OTHOLUEHUA W  KOHTAKTOB KO BCEM
GaHKOBCKUM n dhrHaHCOBbIM
yypexaeHusim, NpeaoCcTaBNSoWUM
pe3epBHble KPpeAUTbl U CTPAxXoBble YCyru.

o CosgaHune opraHn3aumnd TeCHbIX KOHTaKTOB

KO BCEM COOTBETCTBYHOLUUM MECTHbIM W
denepanbHbIM NpaBUTENbCTBEHHBIM
opraHusauusamM n obbekTam, Tak Xe Kak
3aBeplleHne HeobXoaAMMBbIX HPUANYECKNX
3ajad, p[en  JOIDKHOro  ycepaus U
dopmansHOCTEMN.

o CoBeT ¥ nomoulb npn opraHn3aunm wu

onpeneneHun CTPYKTYp KpeauTHbIX
cornalwleHvin, B COeAVHEeHWM CO BCEMU
Bugamm notpebHoctern u  TpeboBaHwui

OeroBoro (*)I/IHaHCVIpOBaHVIFI.

o O6paboTka u nogada BCEN CBA3AHHOW C

OU3HECOM OKYMeHTaLuen, BCEX CYETOB U
COENnoK Kak MnpeanuMcaHo  aBCTPUIACKM
3aKOHOM.

NHBecTop [OOMKEH OpraHu3oBbIBaTb U

ynpaensaTb exegHeBHbIMU AenoBbIMU
coenkamy  aBCTPUMCKOrO  HOPUAMYECKOrO
nmua.

3aTtpartbl Ha npeaocTaBneHHble
npodeccuoHanbHble  ycnyrm  ®UC-BeHbl

OyayT BbIYMCNEHbI U OCHOBaHbl HA 0ObLEME 1
YPOBHE YCIyr, Kak cogepXaHo u onpeaeneHo
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These will be billed monthly. FIS-Vienna
business service costs will certainly be
substantially less than those that would be
incurred through the maintenance of a direct
office or representation (in particular
personnel costs in Austria can be
substantial).

FIS-Vienna enjoys an excellent
reputation  within the  business
community in Vienna and is also well-
known throughout Austria in addition
to the countries in Central Europe and
Central Asia. It maintains excellent and
long-standing contacts to an array of
financial institutions, lawyers, and
accountants and is therefore in an
optimum position to obtain the very
best conditions for its clients.

1. AUSTRIA — A BRIEF SURVEY

1.1. Size, population and economy

The Federal Republic of Austria is situated
directly in the heart of Europe. With an area
of approx. 83,858 square kilometers (32,377
square miles) and a population of approx.
8.3 million (in 2007) Austria is one of the
smaller European countries. Neighboring
countries are Germany, the Czech Republic,
Slovakia, Hungary, Slovenia, Iltaly,
Switzerland and Liechtenstein. The official
language is German. Austria's landscape
ranges from the mighty mountains of the
eastern Alps to the vast, gentle plains of the
Danube basin. Located at the intersection of
international trade and travel routes, Austria
has been traditionally known as an interface
between the different European economic
and cultural zones.

Austria is considered one of the wealthiest
nations in the EU and the world. It places 5th
in the EU (only behind Luxembourg,
Denmark, Ireland and the Netherlands) and
14th in the world.

SERVICES

GeEsmBH

B poroBope. OHu ©Oyaytr oObsABnEHbI
exxemecsyHo. 3aTpaTbl Ha AenoBble yCrnyru
®UNC-Bena €CTeCTBEHHO oyoyT
CYLLECTBEHHO HIXE Yem Te, KoTopble Obinu
Obl MOHeceHbl NpWU CcoaepXaHuuM MNpPSMOro
oduca unu npegcrtaBUTENbLCTBA (B
YacTHOCTU 3aTpaTbl nepcoHana B ABCTpuUM
MOryT ObITb CYLLECTBEHHBLIMN).

®UC-BeHa nonb3yemcsi npeeocxodHou
penymauyueli e npedenax 0es108020
coobwecmea e BeHe a makxe
uszeecmeH 80 eceli Aecmpuu U Kpome
moezo e cmpaHax LjenmpanbHol Eepone
u CpedHelu A3uu. OH nododepxueaem
npeeocxoo0HbIe u doJ120CpPOYHbIE
KOHMaKkmabI c MHO204UCJIeHHbIMU
¢huHaHco8bIMU yupexoeHusimu,
adeokamamu, 6yxeanmepamu, u
noamomy umeem onmumarsibHbie
803MOXXHOCMU, MOJIy4UmMb Hausny4ywue
ycroeusi O e20 K/1UeHmoes.

1. ABCTPUA — KPATKUN OB30P

1.1. MNnowaab, HaceneHne N 3KOHOMMUKa

depepatmBHas pecnybnuka ABcTpun
pacrnonoxeHa HenocpeacTBEHHO B cepaue
EBponbl. C Tepputopuen npubnmnsntenbHO
83 858 kBagpaTtHbiX kunometpoB (32 377
KBagpaTHbIX MUSb) U HaceneHmem okoso 8,3
munnuoHos (B 2004) AscTpuss — ogHa u3
MareHbkux espornenckux ctpaH. CocegHue
cTpaHbl — NepmaHus, Yewckaa pecnybnuka,
CnoBakuda, Benrpusa, Cnosenus, Wtanus,
Lsenuyapus " JInxTeHwTenH.
OdmumanbHbi A3bIK — HEMELIKUMA.
JlaHpwacdpt AscTpuM npocTupaeTcs  OT
MOTYLLECTBEHHbIX MOP BOCTOYHbIX Anbn [0
oOWKMpHbIX paBHUH [yHanckoro GaccewnHa.
PacnonoxeHa B nepecevyeHnn
MeXAyHapoOaHOW TOProBnNv W  MapLipyToB
nytewecTtsusi, ABCTpuMs Bcerga Obina
n3BecTHa nHTEepdenc Mexay
pasnuyHbiMy EBponerickumun
9KOHOMMUYECKUMW U KYNBTYPHBIMWU 30HaMMU.

Kak

ABCTpUA cuMTaeTcss OOHOM U3  caMbIX
ooraTbix Haumi B EC n mmpe. OHa 3aHMmaeT
natoe mecto B EC (Tonbko nosagu
Jliokcembypra,  [aHum, NpnaHann "
HuaoepnangoB) u YeTbipHaguaToe B Mupe.
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The Austrian economic model is described
as an exemplary functioning social market
economy, in which free market economics
are blended with solidarity and social
compromise. This combination forms the
sustainable and reliable basis of Austria's
internationally revered social peace.

Austria maintains a solid reputation as
tax recognized base for its businesses
as well as for its registered companies.

Legislation

Austria is a democratic republic established
as a federal state. The legislative and
executive powers are divided between the
federation and the nine provinces, namely
Burgenland, Carinthia, Lower Austria,
Salzburg, Styria, Tyrol, Upper Austria,
Vienna and Vorarlberg; the federation holds
a dominant share of legislative powers.

The legislative bodies comprise the federal
parliament - consisting of the Nationalrat and
the Bundesrat — and the provincial
assemblies (Landtage).

The constitutional law enacted in 1955
established  Austria's  permanent
neutrality.

1.2. Environment for foreign investments

The Austrian political system is generally
recognized as encouraging an atmosphere
of mutual agreement and compromise, as
well as emphasizing cooperation between
the various interest groups and political
parties.

Austria’'s main advantages are its
economic and political stability, social
and labor peace, its highly skilled
workforce, the high standard of living,
the reliable security, recognized tax
environment and its well-established
business ties to Central and Eastern
Europe as well as far reaching

SERVICES

GesMBH

ABcCTpuinckas 3KOHOMMYecKast Mopaernb
onucaHa Kak 00pasLoBo-
PYHKLMOHHMPYOLLAg couuanbHasi
pbIHOYHasA 3KOHOMMUKA, B KoTOpOK
cBOOOAHbIE PbIHOYHbIE CAENKA CMellaHbl C
COSIMAAPHOCTbIO " coumanbHbIM

KomnpomMmccom. dta koMOmHaumnsa obpasyet
HaCTONM4YMBOE N HAOEXHOE OCHOBaHWE Be3ae
yBa)aemMoro couunanbHoro mmpa ABcTpuu.

Aecmpusi noddepxueaem HaOGEXHYIO
penymauuro Kak npu3sHaHHoU
Haslo2oe0l OCHO8bI Osisi ee upMm U
3apeaucmpupoeaHHbIX KOMMaHud.

3akoHoaaTenbCTBO

ABCTpuA — gemokpartumyeckass pecnybnuka,
yCTaHOBEHHasi Kak denepaums.
3akoHopaTenbHble " WCMONMHUTENbHbIE
BNacTu pasgeneHbl Mexay denepaunen u
nesaTblo  degepanbHbIMK  3EMASMU —
BypreHnang, KapuHtus, HwkHas AscTpus,

3anbudypr, Ctupusa, Tuponb, BepxHas
AscTpus, BeHa n dopapnbbepr. deaepauus
aepxaet OCHOBHOE yyacTtue

3aKoHOoaaTerNbHOM BacTu.

3akoHogatesnbHble opaHbl BKIoYakT B cebst
depenarnbHbI NapfameHT — COCTOALWMN N3
HauMOHanbHOro coeeta U eaepanbHOro
coBEeTa — 1 NaprameHT 3eMIu.

llpumMeHeHHbIU e 1955 a.
KOHCMUMYUUOHHbIU 3aKOH ycmaHoeus
NMoCMOSIHHbLIU Helimpanumem
Aecmpuu.

1.2. YcnoBua anst MHOCTPaHHbIX
MHBECTULNN

ABCTpuiCcKast nonuTedeckass cuctema B
obLem cunTaertcs opobputensHom
aTMocdeponn B3auMMHONO CornalleHna wu
Komnpomucca n pacLumpeHms
coTpyaHun4yecTBa mMexay pasnuyHbIMK
roynmamm ¢ obwmMMnM  MHTepecamu U

NnoJNIMTEHECKMMUN NAPTUAMMN.

OcHoeHble npeumyujecmea Aecmpuu —
ee 3KOHOMuUYecKasi U mnonumu4veckasi
cma6bunbHocmb, coyuasnbHbIl u
mpydoeou mup, ee 8bICOKO-
KeanudpuyuposaHHasi paboyvasi cuna,
8bICOKUUI YpPOBEHb XU3HU, HalexHasi
6e3onacHocmb, NPu3HaHHOe Hallo2080€e
rMosiokeHUe U ee XOpPoWoO OCHOB8aHbIe
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integration in the world economy.
Austria is a member of the European
Union and the euro zone.

In 1955, Austria became a member of the
United Nations and Vienna was selected as
a location for the United Nations' third
conference centre. Austria is a party to the
WTO and has been a member of the OECD
and the World Bank since 1948, of the
International Finance Corporation since
1956 and of the International Development
Association since 1961. Additional benefits
are well developed cultural attributes, a
reliable legal system and a low crime rate.

Austria is also an attractive location
from a tax perspective as it provides a
competitive income tax rate (25 % as of
2005) and various tax incentives, most
notably for R&D-expenditure and
education expenditure.

1.3. Exchange control

There is no limitation of converting or
transferring funds related to foreign
investment. In Austria, all cross-border
capital transactions for non-residents
and residents, including the
acquisition of Austrian securities, debt
service, and the repatriation of profits,
interest payments, dividends, and
proceeds from the sale of investment
are fully liberalized.

Since March 1, 2002, the euro, a freely
convertible currency, is the only legal tender
in Austria. Investors are shielded from any
exchange rate risk in the entire euro zone.

SERVICES

GeEsmBH

denoebie ces3u ¢ LeHmpanbHol u
BocmoyHoli Eepornoli u xopouwasi
UHmMeezpayusi 8 Mupoeoli IKOHOMUKe.
Aecmpusi — yneH Eeponeiicko2o Coro3a
U 30HbI e8po.

B 1955 . AscTpua crtana 4neHowm
Opranmzaumm O6beguHeHHbIX Hauuin, un
BeHa Obina BblbpaHa MeCcTOM ANst TPETbErO
KOHQ)EPEHTHOIO LueHTpa OpraHusaumm
O6beamHeHHbIX Haumn. ABCTpust — u4neH
BTO un ©Obina uyneHom O3CP u
MexayHapogHoro 6aHka PEeKOHCTPYKLMK W
passutns ¢ 1948 r, MexayHapogHoun
(puHaHcoBon Kopropaumm ¢ 1956 . u
MexayHapogHon Accouuaumn Passutna c
1961 r. JononHuTenbHble nNpeumyLlecTsa -
XOpOLLO pa3BUTblE KyNbTYpHbIE MNPU3HaKW,
HagexHas opugnyeckasd CUCTEMA U HU3KUI
WHOEKC MPeCTYNHOCTMU.

Aecmpusi makxe npuenekamesibHasi
cmpaHa € Ha/lo2c080M OMHOWEeHUU,
MOCKONLKY oHa umeem
KOHKYpeHMmMocnocob6Hyo HopMy
nodoxodHo20 Hasnoea (25 % e 2005 2.) u
pasnu4yHbie  Hajlo2o08blie  CMUMYIbI,
0Cc06€eHHOo K 3ampamam Ha
uccnedoeaHue, pazeumue u pacxodam
Ha obpasosaHue.

1.3. BantoTHbIN KOHTpONb

He cywecmeyem Hukakoe o2paHu4YyeHue

obbMeHa unu nepeeoda ¢hoHOos,
Cc8sI3aHHbIX c UHOCMpPaHHbIMU
uHeecmuuyusimu. B Aecmpuu ece

MexOyHapoOHbIe cOesIku KanumaJsa ons
HernocmosiHHO npo)uearwux nauy u
ons JXumeneu MoJIHOCMbIO
nubepanu3oeaHsl, eK/rovast npu-
obpemeHue aecmpulickux obec-
neyeHul, 04osi208020 06cnyXUBaHUS,
eo3epauleHuss 0oxodoe, M1amexeu
npoueHmoe, dusudeHdoe u doxodoe u3
npoodaxku uHeecmuyuda.

C nepsoro mapta 2002 r. eBpo, cBO604HO
KOHBEpTMpYyeEMas BanoTa, aBnsaeTcs
€0MHCTBEHHbIM  3aKOHHbIM TEHOEPOM B
AscTpun. HBeCTOpbI 3aLMLLEHbl OT NOBOro
konebaHuns Kypca BO BCEWN 30HE EBPO.
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2. COMPANY LEGAL STRUCTURES

In the course of establishing a new
enterprise, choosing the proper legal form is
crucial. A foreign investor has a wide range
of options. If the activities in the Austrian
market are only intended to be short-term, it
is likely that an investor will select a
business form, which does not involve a
physical presence. Under Austrian tax
legislation, a tax liability does not arise
unless the foreign investor constitutes a
permanent  establishment in  Austria.
Exporting directly from abroad to Austria
itself does not trigger any income tax
consequences.

If business activities are intended to be of a
longer-term nature and require a physical
presence in Austria, the foreign investor can
establish a branch, a partnership or a
corporation.

Austrian commercial law offers a variety of
legal forms for the running of a business. As
a first step investors have to decide, whether
they wish to start business as a branch of a
foreign entity or in a form that is legally
separated from the home country's business.
If the investor opts for an independent entity,
he may conduct business via a corporation
or a commercial partnership. The most
common forms in which foreign enterprises
operate in Austria are the Limited Liability
Company (Gesellschaft mit beschrénkter
Haftung (GesmbH or GmbH)) and -
alternatively - the Stock Corporation
(Aktiengesellschaft (AG)).

2.1. Limited Liability Company

The company with limited liability
(GmbH) is a corporation and the most
popular legal form for business
enterprises in Austria. It is permitted to
establish GmbHs for almost all
business purposes.

SERVICES

GeEsmBH

2. OPUANYECKUE CTPYKTYPbl ®UPMblI

B xoge ycTaHOBMEHMS HOBOro NpeanpusaTus,
BblGOp nogxogsuen topuanveckon opmbl
UMeeT pellalollee 3HaveHne. NHOCTpaHHbIN

MHBECTOP  MMEEeT  LUMPOKUIA  AmanasoH
BapvaHtoB. Ecnu  peaATtenbHocTM  Ha
ABCTPUINCKOM PbIHKE TOMbKO NpeAHa3HayYeHb!
Ha KpaTKUA CPOK, WHBECTOpP BEPOSITHO
BblbGepeT ropuanyeckyto opmy, Kotopasi He
TpebyeT dum3anyeckoro NPUCYTCTBUS.
CornacHo  aBCTPUICKOMY  HaroroBomy

3aKoHodaTenbCTBY, Hanoroeasd 0683aHHOCTb
He BO3HWKaeT, eCrn MHOCTPaHHbIA MHBECTOP
He OCHOBbIBAET MOCTOSIHHOE YyypexaeHue B
ABcTpun. HenocpeaCTBEHHLIN 3KCMOPT U3-3a
rpaHvy B ABCTPUIO HE BbI3blBaeT HWMKakas
0643aHHOCTb MOXOQHOro Hasora.

Ecnn genoBble OTHOLWEHUA npegHasHayveHbl
Ha gonrmh cpok u TpebyT dusnyeckoro
npucyTcTBua B ABCTPUKM, WHOCTPaHHbIN
WHBECTOP MOXeT YCTaHOBUTb  (punuan,
TOBapPULLIECTBO nnu obLecTBo c
npvBneKaembIM KanmTanom.

ABcTpuinckoe XO35MCTBEHHOE npaso
npegnaraet pasHoobpasHble ropugndeckme
dopmbl  ona  ynpaeneHus dgupmbl.  Bo-
nepBbIX, MHBECTOPbI AOSMKHbI PELUNTb, XOTAT
NI OHW OCHOBaTb UPMY Kak dunman
WHOCTPAHHOIO  IOPUANYECKOro nuua  unu
topuanNYEeCcKn oTaenbHoe OT POOHOWM CTpaHbl
npeanpuatne. Ecnu uvHBectop BbiGupaet
HesaBMCUMOe Hpuan4eckoe nmuo, OH MOXeT
ynpaBnaTb 3TOM hrpmMor Yepes obLLecTBO C
npvBneKaemMbiM KanuTariom Wnu TOproBoe
ToBapuwiectso. Camble ynpoTpebuTenbHble
dopmbl,  BblbMpaemMble  MHOCTPaHHbLIMU
dupmammn B ABCTpUM — OOBwectBo cC
OrpaHMYeHHON OTBEeTCTBEHHOCTbO ([ecmbBX
unum MbX) n anstepHaTMBHO — AKLMOHEPHOE
obuwecTso (AlN).

2.1. O6wecTBO c orpaHu4YeHHoOMn

OTBETCTBEHHOCTbLIO

O6bwecmeo ¢ oepaHU4eHHOU omeemcm-
eeHHocmbro (TmM6X) — ob6wecmeo c¢
npuesiekaeMbIM KanumasioM U camasi
ynompebumersbHasi ropudu4eckas
¢ghopma Onss npednpusimuli 8 Aecmpuli.
Pa3pewaemcsi ycmaHoeumb  'M6Xx
npakmu4ecku Ha ece desioeble yenu.
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The GmbH is an incorporated
enterprise; the shareholders’ liability is
restricted to the value of the
corporation's assets.

One or more shareholders set up a GmbH.
Individuals, corporations and partnerships,
Austrian or foreign citizens and foreign
corporations can be founders and
shareholders.

The minimum share capital of a GmbH
amounts to EUR 35,000,-. At least half
of the minimum share capital has to be
contributed in cash.

The shareholders' liability is limited to the
(total) share capital. Shares of a GmbH can
only be transferred by means of a notarial
deed. Shares can not be traded on the stock
exchange.

Since the transfer of the participation in a
GmbH is more complicated than that of
shares in a stock company (AG), the GmbH
is less suitable for widespread ownership or
frequent transfer of shares. On the other
hand, the articles of association of a GmbH
offer more flexibility than those of a stock
company.

Unless it is intended to raise funds on the
Austrian stock market, the GmbH would be
the most convenient form of organization
due to the relative flexibility it offers. Most
foreign-owned businesses in Austria are
operating in this legal form. The GmbH offers
the possibility to customize the articles of
association to the needs of the owner and
provides the opportunity for shareholders to
formulate general guidelines for
management and to stipulate specific
instructions for particular areas of business.

The articles of incorporation (together
with the by-laws) must be established
by notarial deed. The articles also
frequently contain provisions as to the
number of managing directors
(Geschiftsfiihrer). They must be

SERVICES

GesMBH

'M6X — 3apesucmpupoeaHHoe 06-
wecmeo; omeemcmeeHHOCMb KOM-

naHbOHO8 O2paHuU4YeHa UMYyu,ecimneom
npeonpusimusi.

OauH nnu bonee KOMNaHbLOHOB OCHOBbLIBAKOT
M6X. Jlnua, obwectBa ¢ npuBReEKaembim
KanuTanoMm M TOBapWLLIECTBa, aBCTPUIACKME
nnu WMHOCTpPaHHbIe rpaxxgaHe "
HMOCTpaHHble  obwectBa MOryT  ObITb
OocHoBaTenbsMM U KOMMaHbOHaMW.

MuHumanbHas donsa T'm6X cocmaesissem

35.000,- eepo. [lo kpalHel Mepe
nosioeUHa  MUHUMAasIbHO20 [aeeo20
Kanumana OoJikHa 6biImb 6HeceHa

Ha/lu4YHbIMU OeHb2aMu.

OTBETCTBEHHOCTb KOMMaHbOHAa OrpaHuyeHa
(nonbHbIM) NaesbiM kanutanoM. MNan MM6X
TOMbKO MOryT ObITb NepefaHbl MOCPeaCcTBOM
HoTapuanbHoro akta. lam He moryT 6biTb
npogaHbl Ha Bupxe.

Tak kak nepegava naes 'mM6X 6onee crioxHa
YyemM nepegada y4vyacTuss  aKLUMOHEPHOro
obwectBa (Al), TM6X meHee noaxoasLias
topnanyeckas dopma  gns LLIMPOKO
pacnpoCTpaHeHHOW  COOCTBEHHOCTU UMK
yacton nepegaum ydvactmsa. C  gpyron
CTOPOHbI, MO CPaBHEHWUD C aKUWUOHEepbIM
obLecTBOM OOroBop O co3gaHum obliecTea
'm6X npegnaraet 6onbLie rmbkocTy.

Ecnu He cobupatoTca nogHAaTb KanuTan Ha
ABCTPUNCKOM pbIHKE LEHHbIX Bymar — MmboX
camas ygobHas ¢opma opraHusaumm 13-3a
AOCTaTOMHOW  rMOKOCTW,  KOTOPYKD  OH
npegoctaensger. BoONbWKWHCTBO  KOMMAHMK
npyHagnexawmux  WHOCTpaHHbIM  cobCT-
BEHHMKaM B  ABCTPMM  UMEET  TaKylo
topugmyeckyto oopmy. M'mM6X npegoctasnset
BO3MOXHOCTb  MpucrnocobneHns  ycTtaea
obulecTBa k NOTPeBHOCTSIM COBCTBEHHMKA 1~
dopmynupoBaHme  akumoHepamu 06X
OVPEeKTUB  Ons  ynpaeneHus  Kak M
yCTaHOBneHne onpeaeneHHbIX
NocTaHoOBMNeHUM Ha creunduyeckme cdepbl
AEesATEeNbHOCTU.

Hozoeop o0 co3daHuu obuwecmea
(emecme ¢ ycmaeom) OO/KHbI 6bIMb
ycmaHoesieHbl HomapualsibHbIM aKImom.
Ycmae makxe codepxxum ycrioeusi Kac.
yucna ynpaensrwux OupeKkmopos.
OHU OO0J/IKHbI 6bIMb SlUYa, HO MOJILKO
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individuals but just the business law
managing director has to be a resident
of Austria.

The costs for establishing a GmbH in Austria
in principle depend on the amount of share
capital. In case of a share capital of EUR
35,000, the overall cost for establishing the
company will amount approx. EUR 5.000,- to
EUR 6.000,--.

The statutory minimum share capital,
which must be subscribed in full,
amounts to EUR 35,000 for a GmbH,
EUR 70 per share as a minimum.
Despite this limit there is no limitation
on the number of owners.

At least 50 % of the share capital (min EUR
17,500) has to be paid in in cash before
registration. The Austrian commercial law
also provides for contributions in kind, if
several conditions are met.

2.2. Stock Corporation

Like the GmbH, the Aktiengesellschaft (AG)
is a corporation. The most important
advantage of the AG is the flexibility in
transferring the shares, thereby enabling the
AG to raise funds on capital markets.
However, in contrast to the GmbH, a
supervisory board is compulsory for the AG
and shareholders' assemblies are subject to
stricter formal requirements.

Before October 8, 2004, the formation of an
AG required at least two founders. The
articles of association of an AG must be
established by means of a notarial deed. As
from October 8, 2004, Austrian legislation
will allow also the formation by a single
founder. Additional specific criteria for a one-
person formation will come into force.
Besides the name, legal seat, purpose of the
enterprise and total amount of share capital,
the articles must include the nominal value
of the different types of shares to be issued
and paper in which the audited annual

SERVICES

GeEsmBH

KOMMep4ecKull dupekmop
X03s1licmeeHHO20 npasa AoJKeH 6bImb
)Xumenem Aecmpuu.

3atpatbl Ha cosgaHue mM6X B ABCTpun B
NpUHUUNE 3aBUCAT OT 0ObemMa OCHOBHOIO
kanutana. Ecnn ocHoBHOM KkanuTan -
35.000,- eBpO, CTOMMOCTb CO3gaHns OUpMbI
coctaBut npubnuamtensHo ¢ 5.000,- mo
6.000,- .

YcmaHoesieHHbIl MUHUMaJIbHbIU
OCHOBHOU KanumaJsi, Komopbil OOJ/KeH
6bImb noJsIHoCMbHo nodnucad,
cocmaensiem 35.000 eepo Onsi T'M6X,
kak MuHumMym 70 eepo Ha doJito.
Hecmompsi Ha amom npedesi, He
cywiecmeyem HUKaKo20 O2paHU4YeHus
qucna enadesibyes.

Mo «kpanHen mepe 50 % OCHOBHOrO
kanutana (MuHumMym 17.500 eBpO) HYXHO
3annatutb HanuYHbIMW OeHbramu nepeq
perucTpaumen. ABCTPUNCKOE XO35IMCTBEHHOE
npaso Takxe npegycmatpvsaet
NUMYLLLECTBEHHbIE BKNagpl, Npu cobnogeHum
HEKOTOPbIX YCIOBUM.

2.2. AKuMoHepHoe obLecTBO

AkumoHepHoe obwectBo (Al kak mM6X -
o0LLIecTBO C MNpuBNEKaemMbiM KanuTanom.
Camoe BaxHoe npeumywectso Al -
rmbkocTb B nepegade goneun, nossonasa Al
TakuMm  0o6pas3om, NOMnyYnuTb  AEHEXHble
cpeacTea Ha pbiHKe kanutano. OgHako, B
otnundmne ot TM6X, HabniogaTenbHbI COBET
obsi3aTeneH ans Al n cobpaHus
akUuMoHepoB noanexut 6Gonee cTporum
dopManbHbIM TpeboBaHUAM.

o 8-oro oktabps 2004 r. popmmpoBaHue Al
TpeboBano No kKpawHen Mepe  ABYX
OocCHoOBaTeneun. YcTtaB aKLMOHEepHOro
obwectea Al pomkeH ObiTb YCTaHOBIEH
nocpeacTBoM HoTapuaneHoro akta. C 8-oro
oKTA6pS 2004 ., aBCTpumncKoe
3aKkoHO4aTeNbCTBO TaKke nossonser
dopMmpoBaHme €0VHCTBEHHbLIM yype-
auTenem. BcTynatot B cuny 7
OONONbHUTENbHbIE cneunduyeckmne
Kputepum and  QOPMUPOBAHUS  OOHUM
nuuoM. MNoMMMO HasBaHUS, HOPUONHECKOrO
MECTOHaxX0oXaeHus1, npegMeTa NpeanpusTms
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accounts etc. are to be published.

The founders of the stock corporation
appoint the Auditor for the first fiscal year
and the supervisory board (Aufsichtsrat),
which in turn appoints the board of
management (Vorstand). The members of
the boards must be individuals but need not
be citizens or residents of Austria.

The stock corporation comes into legal
existence with its registration in the
commercial register. For this purpose the
articles of incorporation, the opening balance
sheet as well as evidence that the capital
was paid in and the 1 % capital transfer tax
has been settled must be filed with the
commercial register.

Special requirements must be complied with
if shares are issued against contributions in
kind.

The statutory minimum capital stock of an
AG is EUR 70,000. Before registration in the
commercial register, at least 25 % of the
capital subscribed and, if the shares are
issued at a premium, the full premium
amount has to be paid in. Shares must not
be issued at a discount. A company may
issue par-value shares (Nennbetragsaktien)

or non-par-value shares (Stiickaktien).
Normally, bearer certificates are issued;
registered shares (Namensaktien) are

required as long as the shares are not fully
paid in. In principle, one common share
entitles its holder to one vote in the general
meeting. Preferred shares (Vorzugsaktien)
without voting rights may be issued up to
one third of the common stock. Shares with
multiple voting rights are not permitted.

Legislation governing AGs is designed to
ensure that the share capital is paid in and
maintained (even larger than for the GmbH).
In particular, a company is not permitted to
repay share capital to the shareholders,
irrespective of whether such payment would

SERVICES

GeEsmBH

N obwen cymmbl akUMOHEepPHOro Kanutana,

yCTaB [OMKEH BKIHOYUTb  HOMWHarbyo
CTOMMOCTb  pasfMyHOro  BuAa  AOnew,
KoTopble ©OyayT BbinyweHbl 1 6ymary, B
KOTOpoWn nyonukyetcs npoBepeHHbIN
rogoBon banaHc.

OcHoBaTenu aKLMOHEPHOro obulecTBa
HasHavarT ayauTopa Ha nepBbIn

(PMHAHCOBLIN rog 1 HabnogaTenbHbIA COBET,
KOTOPbIN B CBOW O4vYepedb HasHadaer
npaeneHne. YneHammn npasBneHns ABMSHOTCS
NHAMBMAYanbHbIE NMLA, HO OHU MOTYT ObITb
He rpakgaHamu Unu xntenamm ABCTpuUm.

AKumoHepHoe  obwectBo  npuobpeTtaeT
lopuaMyeckoe  CyllecTtBoBaHME C  ero
peructpaumen B TOProBoM peecTpe. [ns
3TOM Uenu ycTas, HadanbHbli 6GanaHc wu
JokasaTernbCTBO O nnatexe kanutana mn 1-
oro % Hanora Ha o6opoT KanuTana AOSMKHbI
ObITb NOAAHbLI B TOProBbIA peecTp.

OnpepeneHHble TpeboBaHMs LOMKHbI ObITh
BbINOMHEHbI, €CNn AONN BbiNyLLEHbI BOMPEKU
UMYyLLECTBEHHOMY BKragy.

YCTaHOBMEHHbIN  3aKOHOM  MUHUManbHbIN
ocHoBHou kanutan Al — 70.000 espo.
Mepepn pervcTpaumen B TOProBbIM peecTpe,
HY)XXHO 3annartuTtb Mo KpamHen mepe 25 %
3aperucTpmpoBaHHOro Kanutana u, ecnu
akuun  BbINYLWEHbl Bblle HOMUHaNbHOM
CTOMMOCTM, BCK MpeMuarbHyl0  CyMMmY.
AKUMM Henb3s BbiNyckaTb NO4 HOMUHANbLHOW
CTOMMOCTbI0. KoMnaHus MOXeT BbIMyCTUTb
akuMM C HOMWHAaNbHOMW CTOMMOCTbI UMK

akumm 6e3  HOMWHaANbHOW  CTOMMOCTMW.
O6bl4HO  BbIMYyLUEHbIE MNpeabsABUTENbCKME
LleHHble Gymaru, UMEHHbIe akuuu

TpebyloTCcH, Noka A0NU eLe He MOSIHOCTbIo
3annadeHbl. B npuHuune, o6blkHOBEHHas
aKkumsi 4aeT NpaBo akUMOHEepPY Ha OAMH ronoc
B obwem cobpaHuun. [MpuBunernpoBaHHbIe
akumm 06e3 npaesa rofnoca MOryT ObiTb
BbiNyLlEHbl OO OAHOM TPETU MOANMUCAHHOro
yCTaBHOro kanurtana. MHOroronocHble akuum
He paspeLuaroTcs.

Ynpasnsiowiee Al
npegHasHa4YeHo Aans TOrO, 4TOObI
obecneymBaTb B3HOCbI W nNogdepXuBaHue
aKkuMoHepHoro kanutana (ewwe 6onbwe 4Yem
Ha [M6X). B 4acTHOCTW, KOMMaHWsM He
paspellaeTca  BO3MECTUTb  aKLMOHEPHbIN

3aKoOHOOAaTeNbCTBO
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reduce the AG's net assets to a level below
its stated share capital.

The cost of formation of a stock corporation
in principle depends on the amount of its
capital stock. The cost items referred to also
apply to stock corporations. For a stock
corporation with a stated capital of EUR
70,000, total formation cost of
EUR 10,000 up to EUR 15,000 (rough
estimate) must be envisaged.

2.3. Partnerships

Partnerships may take the legal forms of a
General Partnership (Offene
Handelsgesellschaft, OHG) or a Limited
Partnership (Kommanditgesellschaft, KG). In
the OHG, all partners are fully liable for the
partnership's debts, whereas in the KG there
are general partners with unlimited liability
and limited partners whose liability is
restricted to their fixed contributions to the
partnership.

3. TAX REFORM LEGISLATION 2005

On May 6, 2004, the Austrian Tax Reform
Act 2005 passed parliament. The main
components of the new law became effective
on January 1, 2005.

The most important changes for corporations
can be summarized as follows:

3.1 Corporate income tax rate cut
back to 25 %

The rate of corporate income is cut to
25 % (from 34 % till 2004) for profits
derived after December 31, 2004.

The reduction of corporate income tax rate
should significantly reduce the overall tax
burden for Austrian corporate businesses:
there have been no major changes

SERVICES

GeEsmBH

KanuTtan akumoHepam, He3aBUCMMO OT TOro,
yMeHbliMa N Obl Takas nnata 4ucTble
npunbbinu Al 0O YPOBHSA HWXE OCHOBHOIO
yCTaBHOroO Kanutana.

3atpaTtbl Ha OPMUPOBAHME aKLMOHEPHOro
obLiecTBa B npuHUMNE 3aBUCAT OT pasMmepa
aKUMOHEpHOro  Kanutana.  YnoMmsiHyTble
COCTaBHbleé  4acTW  CTOMMOCTU  Takxke
NPUMEHSIIOTCA K akUMOpPeHbIM 00LecTBam.
Bcs cTtoMmocTb co3gaHust  akUMOHEPHOro
obOLuecTBa c OCHOBHbIM YCTaBHbIM
kanutanom 70.000 eBpo, MOXET COCTaBUTL C
10.000 go 15.000 eBpo (nNpubnuanTenbHas
OLeHKa).

2.3. ToBapuuecTBa

ToBapuwecTBa MOryT NPUHATL lOpUANYECKNE
dopMbl  OTKPBLITOro TOProBoro obLiecTsa
(OXIN) wnn KOMMaHOMTHOrO TOoBapuLlecTa
(KI). B OXI' Bce KOMMaHbOHblI MOMHOCTbIO
OTBETCTBEHHDbI 3a 3a00MKEHHOCTH
ToBapuwecTtea. B KI cywiecTBytoT 4neHbl ¢
HeorpaHu4eHom OTBETCTBEHHOCTbIO n
KOMMaHOUTUCTbI, OTBETCTBEHHOCTb KOTOPbIX
orpaHvyeHa yCTaHOBMEHHbIM BKNaaoM.

3. BAKOHOOATEJIbCTBO
HATOrOBOW PE®OPMbI 2005 .

6-oro maa 2004 r. napnameHT MpuHAN

aBCTPUMNCKYIO pedopmy HanoroBsoro
3akoHogaTtenbctBa 2005 . OcHOBHble
KOMMOHEHTblI HOBOrO 3aKkoHa BCTyNunM B

cuny 1-oro aHeapsa 2005 r.

Camble BaxHble M3MeHeHusa Ansa obdlecTtsa
C MpuBreKaeMbiM Kanutarom MOryT ObiTb
pes3toMMpoBaHbI criegyowmm o6pasom:

3.1 Tapud kopnopaTMBHOro Hanora
coKpaleH Ha 25 %

Tapug KopropamueHo20 HaJioza
COKpauwjeH Ha 25 % (c 34 % 0o 2004 2.)
Ha npubbinu nosy4YyeHbl nocne 31-o20
dekabps 2004 2.

YMeHblUeHe  KOpropaTMBHOIO  Hanora
3HauMTENbHO YyMeHbllaeT obwee 6pems
HanoroB aBCTPUNCKUX UpPM: He 6blno
HUKaKUX TMaBHbIX U3MEHEHUN BbIYMUCIEHUS
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regarding computation of taxable income
that would compensate the benefit of the
rate reduction.

Whilst the corporate tax rate is still slightly
higher than that of same of the accession
states, there is

o neither a business/trade income tax,

nor a net worth tax,

o no formal debt-equity-ratios laid down in
Austrian legislation and

o no withholding tax levied on
payments to foreign shareholders

O

interest

Furthermore, more generous tax
deductions for expenses (e.g. R & D-
expenses), treatment of accruals and
provisions as well as the offsetting of
loss carry forwards (75 % of the
profits, without expiration) often offset
the higher nominal tax rate in Austria.

3.2. Dividends

Resident companies

Generally, a 25 % withholding tax is levied
on dividends distributed by an Austrian
resident company. Portfolio corporate
shareholders may credit the withholding tax
against their final corporate income tax
liability (on other income) or claim a refund
(to the extent their tax burden is lower). The
withholding tax is not levied on dividends
distributed to corporate shareholders holding
directly at least 25 % of the subsidiary's
nominal capital.

Non-resident companies
Both the national and international
participation exemption apply with respect to

non-resident companies if the dividend
recipient is the Austrian permanent
establishment of a qualifying parent

company resident in another EU member
state, provided that the participation is held
in the permanent establishment. Dividends

SERVICES

GesMBH

HanoroBoro Jjoxoaa, KoTopble
KOMMNeHcunposanu 6bl BbIrOD,y MN3-3a

YMEHbLUEHNA HAlNoroBoro Tapmba.

Mexgy Tem Kak Tapug KopnopaTuBHOIO

Hanora BCe elle HeMHOro Bblle o

CpaBHEHMIO c BCTynawLwmmMmm

rocygapcrsamMu, He CyLlecTByeT

O HW NPOMbLICIIOBOro Harora,

O HM Hanora Ha MMyLLEeCTBO.

o HeT dopmanbHbIX CcTeneHnn
3a0MKEHHOCTH YyCTaHOBMNEHHbI

aBCTpVIVICKVIM 3aKoHOO4aTeENIbCTBOM U
O He B3bICKaH Halnor Ha [oxond C ynnatbl
NPOUEeHTOB MHOCTPaHHbIM akKLuMOHEepaM.

Kpome moezeo, 6onee wedpbil ebiyem

Hamozoe 3a pacxo0bl (Hanpumep
3ampambl  Ha uccnedosaHue u
paseumue), amMopmu3sayuu u
om4ucsieHUss a makxe MnepeHoChl

y6bimkoe Ha c4yem 6ydyuje2o nepuoda
(75 % npubbinu, 6e3 ucmeyeHusi) 4acmo
eo3meuwjarom 8bICWYH HOMUHasbHYI
Hasio208yr0 cmaeky e Aecmpuu.

3.2. AnBnaeHabl

Pe3npgeHTHasa koMmnaHus

B obuwiem, B3bickaHo 25 % Hanora Ha goxop
C KanuTana HanoXeH Ha AuMBMAEHOaAX,
pacnpefeneHHbIX aBCTPUNCKON pe3naeHTon
komnaHuen. [loptdenb (UeHHbIX OGymar)
aKUMOHEPOB MOXEeT KpeauToBaTb Hanor Ha
aoxon c KanuTana npoTuB nx
3aKNIOYMTENBHON OTBETCTBEHHOCTM Hanora
Ha goxoAbl kopnopauuu (Ha gpyroMm goxoae)
unn TpeboBaTb BO3MeELLEHMA (OO TOro, YTO
nx 6pemeHn HanoroB Gyaet HWxe). Hanor Ha
AOXO04 C KanuTana HW B3bICKaH Ha OCHOBe
AVBUAEHOOB pacnpeneneHHblX akuMoHepam
KOMMNaHuK1, HEMNOCPEeACTBEHHO AepXKallunM Mo
KpanHen wmepe 25 %  HOMUHaNbLHOro
KanuTtana dpunmana.

Hepe3ungeHTHbIE KOMNaHUKU

M HauumoHanmbHOe 1 MexagyHapodHoe
ocBoboxaeHne  yyacTtus NPUMEHSIOTCS
OTHOCUTENIbHO HEPEe3NAEHTHbIX KOMMaHun,
ecnu nonyyarernb amBunaeHga -
aBCTPUNCKUI NOCTOSAHHbLIN doununan
KBanMMLUNPOBaAHHOMW [OMOBHOW KOMMNaHWU
NocenuBLLENCA B OPYIOM uYreH-rocygapcree
EC, npu ycrnosuu, 4to y4yactne npoBedeHo B
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attributable to a permanent establishment of
non-EU resident companies are fully taxable
for corporate income tax purposes. If tax has
been withheld from the dividends, the
withholding tax may be credited or refunded.

If there is no permanent abolishment, a final
withholding tax of 25% levied on dividends
and other corporate distributions, unless
reduced rate applies under a tax treaty.

4. APPENDIX
The information contained herein is of a
general nature and is not intended to

address the circumstances of any particular
individual or entity. Although we endeavor to
provide accurate und timely information,
there can be no guarantee that such
information is accurate as of the date it is
received or that it will continue to be
accurate in the future. No one should act on
such information  without appropriate
professional advice after a thorough
examination of the particular situation.

This is a shortened version of a more
detailed essay. For further information or for
the essay in full length please contact us:

SERVICES

GeEsmBH

MOCTOAHHOM dununane. OunBuaenabl,
OTHOCALWMECH K MOCTOAHHOMY YYpeXaeHUIo
pe3angeHTHon koMmnaHum He EC nonHocTbio
noanexaTr OOMNOXEHUI0 HanoroM Ha A0XOAbl
Koprnopauun. Ecnu Hanor Gbin yaepxaH ot
OMBUOEHOOB, Hanor Ha AOXo4 C Kanutana
MOXHET ObITb KpeaMTOBaH NN BO3BPALLEH.

Ecnn HeT HUKaKoro NOCTOAHHOrO
orpaHuyeHus, yoepxuBaeTcs 3akro-
YnUTeNbHbIM HAMNor Ha Aoxon ¢ Kanutana 25
% Ha anBuaeHabl U Apyrne BbIUrpbiIn, ecrnm
NbroTHbIM  Tapud MNPUMEHAETCH COrnacHo
HanoroBoMmy CorfalleHuio.

4. NPUNOXEHUE

NHdopmaums, cogepasLuadacs 30€ecb
nveet obwmmn xapakrtep " He
npegHasHa4yeHa paccmaTpmBaTb 06-
CTOATENbCTBA KOHKPETHOrO MHANBK-

AyanbHOro nuua unm puaudeckoro nuua.
XOoTa Mbl MblTaemcsa obecneynTb TOYHYHO U
CBOEBPEMEHHYIO MHGOPMaLNIO, HEe MOXET
OblTb  HMKaKoOM  rapaHTMM, 4TO  3Ta
MHopMaLnS ABNAETCA akkypaTHOW AHEM ee
NOMyYeHUs UNM 4YTO OHa NPOLOIMKUT BbITb
ToJuHOM M B Gydywem. HUKTO He [OrmKeH

JencreoBaTb Ha OCHOBaHUN a3TOM
MHdopMaumn bes COOTBETCTBYIOLLETO
npodeccnoHanbHoOro coBeTa nocne
TWaTtenbHOro  aHanmMsa  cneumdun4eckon
cuTyauuu.

OTta cratba cokpaweHa. Ecnu Bac
WHTepecyeT MoOMHaa cTaTbd, MOXanyncra,
3BOHUTE:
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Mag. Dr. Rudolf Kirchmayr
rudolf.kirchmayr@fis-vienna.com

Mag. Katharina Hirschbichler
office@fis-vienna.com

FIS Finance & Investment Services
GesmbH
Reichsratsstrasse 11/3
A-1010 Vienna
Austria

Tel.: +43 1 402 69 90
Fax: +43 1 402 69 90 20

Website:
www.fis-vienna.com

“Approaching new
solutions makes all the
difference”

SERVICES

GeEsmBH

Op. Pyaonbd Kupxmanp
rudolf.kirchmayr@fis-vienna.com

KaTtapuHa Xupwo6uxnep
office@fis-vienna.com

PUC danHaHc & NHBecTMeHT CepBucec
FecmbX
PanxcpaTtcwTrpacce 11/3
A-1010 BeHa
ABcTpus

Ten.: +43 1 402 69 90
®akc: +43 1 402 69 90 20

Bebcaur:
www.fis-vienna.com

«BcTynasi Ha HOBbIN NYTb
Mbl HAaUAeM HOBble
peweHuns»
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